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Operating Income Debt Provisions Net Income
Q12023 Q12024  Chg23Ql-24QI QI 2023 QI 2024 Chg 23Q1-24Q]I QI 2023 QI 2024 Chg 23Q1-24Q]I
Banks
Saudi Awwal Bank 3218 3,447 7.1% 22896 -8l 64.6% 1,764.57 2,043.00 15.8%
SAIB
963 995 3.30% -81.35 -82.1 -0.90% 40891 4424 8.20%
Bank Allazira 784 888 13.3% -60 554 7.7% 204.04 300.4 472%
IAlinma Bank
2,179 2,565 17.70% 23425 2644 22.80% 969.89 13147 35.60%
Al Rajhi Bank 6,781 7,229 6.60% -359 421 -17.30% 4,145.17 4,405.00 6.30%
SN NERTEGE S 8,734 8,939 2.30% 49278 -655 -32.90% 5,021.54 5,040.00 0.40%
Bank Albilad 1,336 1,341 0.40% -128.85 515 60.00% 559.9 643.1 14.90%
Riyad Bank o o o
4,036 4,088 1.30% 624.11 -436.59 30.00% 2,019.59 2,072.72 2.60%
AArab National Bank 2,180 2,309 5.90% 298 -162 45.60% 1,067.58 1,236.00 15.80%
I Sl (] 2,318 2,331 0.60% -485.05 278.64 42.60% 1,076.40 1,149.97 6.80%
2

Source: Bloomberg, Tharaa Financial Center
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Operating Income Debt Provisions Net Income
Q4 2023 Q12024  Chg 23Q4-24Ql Q42023 QI 2024 Chg 23Q4-24QI Q42023 QI 2024 Chg 23Q4-24QI
Banks
Saudi Awwal Bank 3,178.87 3,447 8.40% -50.58 -8l -60.20% 1,857.63 2,043.00 10.00%
SRl 1,002.50 995 -0.70% -110.32 -82.1 25.60% 44727 442.4 -1.10%
Bank Alfazira 889.9 888 -0.20% -68.12 -55.4 18.70% 279.29 300.4 7.60%
pAlinma Bank 2,568.74 2,565 -0.20% -3243 -264.4 18.50% 1,320.34 1314.7 -0.40%
Al Rajhi Bank 7,050.83 7,229 2.50% -405.61 42 -3.80% 4,170.62 4,405.00 5.60%
Hasell DR, (Bl 8,624.68 8,939 3.60% -430.93 -655 -52.00% 496324 5,040.00 1.50%
Bank Albilad 1,337.30 1,341 0.30% -47.01 515 -9.60% 606.97 643.1 5.90%
i) el 3,932.15 4,088 4.00% -464.46 -436.59 6.10% 1,954.56 2,072.72 6.00%
Arab National Bank 2,096.38 2,309 10.10% -182 -162 11.00% 941 ,236.00 31.30%
Banque Saudi Fransi 2,190.94 2,331 6.40% -405.97 -278.64 31.40% 827.48 1,149.97 39.00%
3

Source: Bloomberg, Tharaa Financial Center
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Banks-Financial Performance

Al Rajhi bank and SNB had the highest operating income relative to the remaining banks and largely driven by their size and dominance within
the banking sector

Operating Income (MIn)
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Banks-Financial Performance

Alinma Bank and Bank Aljazira registered the highest YoY change in operating income, although they witnessed a slight decline from last
quarter along with SAIB. With regards to change from the previous quarter, Arab National Bank and Saudi Awwal Bank experienced the
largest QoQ rise in operating income.

Change in Operating Income
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Banks-Debt Provisions

SNB showed a significant surge in its debt provision, surpassing other banks by a substantial margin. In contrast, Bank Albilad reported the
lowest provision, albeit showing a decrease compared to Q| 2023.

Debt Provisions
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Source: Bloomberg, Tharaa Financial Center
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Saudi Awwal Bank and Bank Albilad witnessed the largest rise in their debt provisions from the same quarter last year, although they registered
a notable decline from the previous quarter. Examining QoQ change revealed that Bank Saudi Fransi and SAIB lead Saudi banks in the growth

of debt provision from the previous quarter.
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Change in Debt Provisions
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Banks-Income Growth

With the exception of SAIB,ALJAZIRA, and Alinma, all other banks experienced a (QoQ) increase in the net income.The positive performance
can be primarily attributed to the rise in interest rates, which positively impacted the interest income generated by these banks.

Net Income
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Banks-Income Growth

Bank Aljazira and Alinma topped Saudi banks with the largest growth in Net Income YoY while ANB and Banque Saudi Fransi witnessed the
highest change from the previous quarter.

Change in Net Income
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Banks-EPS Leaders and Laggards

Al Rajhi, Saudi Awwal, and Banque Saudi Fransi revealed the highest EPS for QI of 2024, while Bank Aljazira and SAIB were notable

laggards.
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Banks-Stock Performance

Alinma Bank delivered the best returns YoY with a significant jump of nearly 45%, far exceeding its peers. In contrast, Riyadh Bank and Saudi
Investment Bank were the only two to register losses.With regards to QoQ stock performance, Arab National Bank and Alinma were
notable leaders of Saudi Banks as they were the only ones to deliver double digit returns.

Stock Performance
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Disclaimer

The document has been prepared by Tharra Financial Center (TFC, Tharaa) at Prince Sultan University. The information contained in
this document was obtained from several sources such as Bloomberg, Reuters, SAMA, IMF, IEA, OPEC, Tadawul and other -tio-l and
inter-tio-l agencies. Tharra tried its best effort to acquire the data from most reliable sources. However, Tharaa does not guarantee the
accuracy of the data. Therefore, Tharaa makes no representation whether expressed or implied concerning the accuracy and
completeness of any information contained in this report.

The report is not intended to provide perso-l investment advice nor it gives recommendation to buy or to sell any securities or any

type of investment products. Tharaa shall not be liable for any direct or indirect consequences resulting from the use of the
information in this document.
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