aShoad! | Blguul

‘ Tharaa
2022 plnd23

Bgud! L] Contor

......................................................................

ke ((05) i) Bgad] i g 2(51o5) gl ALal g £ oyl |

(i548) ool G o131

.\A.o_,u.dl .
dlad} 12562 Ggiume Jis (3lad (%0.8+) dkais 98 Hluday )l G ccwlSadl 0 6)>l pla:l}:;gl-\e J.;;-)" (dosd) paa)l  A920  imd21
LS cogeal JUy 40.20 ! Juogy 4 32l yas PEARTESEN TJP'T}&"‘JTN—“ oS Ol sy ! 113 0.8 98 12,463 12,562 (5#b) Jgh5_s 50
i % At s S35 a12] a0 s o Lo : . Paa i 124 30 68 228 296 (s O5s) Jl a2l
i 9o+ Ay A e BUT ST %6.6+ & LADL psdl! I 4l e Jel Ga> 125 1908 9,569 11,476 (U 0o d;!.uli

Loyt o kol 4 8 Bl O 15 ol U 3925

1

1

1

1

1

1

1

1

ol @3] (o ol Oolels 3 psdl INS & Sgtans ol ) oy el Sl | ““I,j’;’j,.“ S e s i) M;,u. o
1 d
1

1

1

1

1

1

1

1

Slelhall groz cilely LY sma o Ogyaianel] 8101 dny ell5 dn wuu’u‘ i 33 19.7 -1.6% 03% 2,976 Al Jltlmyge
2L g e LYl Bran ogu pLES )9 Lgio DM Ll o [pasll dalatall (§ Loyds | 48 218 2.1% 10% 4305 5005wl
gl pgen 2Las0l T3lie ((%0.2-) ;oY 0ol Hgidl §lad 3127 ((Lagia SN %34) | 19 12.4 0.0% 03% 7,49 100 g
T R T S
%20+9 %31+ duwds Joludl (‘*3%3 O Cadbyly (% 1+) dends &)y Gl slgall | 1.9 18.0 3.9% 1.7% 26:450 225 $Ks
o s gun! 139301 OTY e o) 5Y93 100 925 J] badd) ylawel Jgaog org -Jlgdl Je ! 17 11.7 -1.9% 06% 3,457 Slesis

<O yeiiened| A3y (99l lyhiun )’T&A@JMJ})’N&J\ :

Gl G R Y B —@Jﬂléuu—ule)y “-hU‘;U-m-u‘AJr ejm‘gr‘-“-‘“'u‘ij.}‘
180
39 aShaadl (3 coblediuwdl BaL3 camall (§ LS ae iliolme Sy " gSali™ uclly 170
; : . J o
295 53 92 gSall gl 2 150
e oI (Sall Lagaud! 9l (aBMen)l Jaddl &) Siukidl Lubl oWl el JB 140
. = T 130
_9s.nb\ &Sf:.) %)Laif\.w}” el O LA.@A Tc)> ReY) U__\qa.” ol ‘2\3.\.34.“.)! Lg )AS}A u:mLQ 120
cchloatienY cpo doiall 83L) L el § LSS ¢y 3k o o lialons W (gym" LBl :ég
(dagh) - Aaieall Ohlaties VI b @z ol dnpils e atSII Ladly %
80

Gow 0 T3 163950 o 09yl Adle Giladl Jadidl goxiie 198l 8310 (udoma (yuhy Mo er e e SR8 88858 5 85 «

Judiiad! § Jaiidl o o b o g B

. . T %6'*{&1%6'*%&116*%%1%

5] el agud cpdlll B8all 2o O D3gamd) sSal 8yla) el iy Olooyll sl JB

bl Gy 50 T isS 6 032l Bl il g SeaSUI 3] iy 241 dade

2022 el Jgid! duad Jol saigall Olude I Busia coba))l GBlaly - Juiuall 3 lagidll dagas  pedd  Net
Wl Sy (A )S wbladl sae 3le d] Jsesll eaun waus 5Seli 0] (2Ll 3 "“:'%?'* "“;';5‘"" :ﬁ: fﬁ !
$y239 -2025 plad Flall olas 5Wly badtll GISE B3le IS ¢ye duonall gl Sl ¢y 01 0.0 0.0 375 SAR S35l Il
) _oy_)ijl o359 I liiwly il olads uwm@ Jaal) Aol BSJ:,.HSL“JB 0.4 0.8 0.3 0.88 EUR sl
. . 0.4 -1.0 0.2 0.74 GBP iy diad!
(‘)‘”J 0.1 0.1 0.1 115.05 JPY ) k_;g\,n ol
2021 ple Llgo (%36.8+) HV93 Ogake 285 J] bdgaud! blge L)l L) fj zz 312 Z:i 2:: wﬁjﬁ:
ple Bl 185 %36.8 &y cdogad | Wning o hbge) YLl sl 254 2 b cantsy
Szl slasly lshoY) B3b) Juaky ldg 2020 ple o BRA)1 uis las 2021 Hmjj—
a3 2021 ple UM (5Y93 Ogabe 285.7) by slbe 1.072 Wyl Ly &S cdag ) | s
Caidyg 12020 ple oo BN Ludd IS Lgdudas @5 Jby Ggale 783.3 desis Cl.-vi:‘ f@m 211 53 3.4 95.9 ool Vg bl gyl
AR 56 0L AL ) oy e 108 S i TSN e
(gh) -golud! pladl 3 Jy Hlde 14.046 dasay ilol) 35 73 10 2.1 PUREVINIS il
§ . S|
2Ulls 2021 ple dulg (%3+) JUy ke 11.31 J) &o3gandl VLI 454 bl gl e :ﬁjﬁi ”::j‘
Db ks 2,61 gl o)
Wyut3 o pally BEI mas dn bl Bl (o0 3 o)) "D3gaadl O LAIYI" 35 s e
@ JY e 11 &ty zWL DlEalL %2.9 gL 2021 ple Dlgy by Hlbe 11.31 izzg 1729
clolp¥ 835 Jl W B s S99 12020 ple oo BN uds IS Lo L600
3 oy S &g 861 LBy pan (olassl Gl ) Juasdll canliae (olassily 1.400
ey 83L30 2021 ple oo o)l aoydl e ULy Hlbe 2.61 Wydd b dgacddl LY 1200
(p35) .2020 ple (o BRI i &5)la0 %0.8 ;gzg
2021 U1 Caidl e %3.6 deudy i bl 2393 ey Ol @i Bl] pudeo 0.600
Ay B85 TUf gign (lad 21 pg (Ole) Glasdl Sagaudl Clidl Bilo] pudes (5000 2‘2‘23
dxy d>lgll egud) Jby 0.36 glgs <2021 ple o QU1 Caadl e JWI b 00 %3.6 0,000
Mg e d ol & il BBl Lo cJy Ogabe 740 @s Alex] daddng B @uas sl Jud 3 Jud 6 i 12
(P@)i) JIG gl raall
1| dxipo 108 ee 5 5
Ollakus AoYl dsalr 0114948899 :0sal
oPUyl clxdy gyl tharaa@psu.edu.sa ;39 A Wy

dogadl dyall dSheall www.tharaafc.com s Ay adsall


https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/

SN[ OS] TP
- d}wy Tharaa
Financial

daladl Blowdl | bl Jusi Center

:_._._._._._._._._._._._._._._._._._._._._._._._._._._._._._._._._._..: PP

Olgae Je 35 @ Gl Gglseddl phetual go il gl ] sl !

DRE oY gy Ailie IS Ol 5 B g A0 p0Yl o) it e ppainall | T R st e e A
o e paasoly . X 1- e ASL ALl Slusdi Ubgas ¢ £1.0- & S & P500 ige | 11.0%  37%  84% 47%  10% 500 g 51 ol
W Loy 5 ot 1.2 s Syl s S0 G a7 1.4 s g | 66%  46% 6% 44% 4% Sl 333 o3
< P L sa . .. R i 1.1%  -105%  -15.5% 6.0% 1.2% Hiuls
37 G ol S dls: Libssl @i ’:’M’uﬁ dakaie § Pl B> Clody (o 13.3% 5.2% 2.9% 0.4% -0.3% 100 g8
e 55 all 5L bl s il Wil e 8 oy sl Szl oYl ol ol 53%  7.0%  1.5% 50%  2.3% ol
dung )l Dol e Olbgie oyl sliVly Sdowiall dSheal) Cuid clungy e T3y 2 17.7% 18%  3.6% 30%  20% a5
e dally ! 105%  29%  44% -1.3% 0.7% 600 S5t 352
A . L, . . . 5.1% -1.3% -3.8% 2.8% -0.6% Slesid
G ASLSYI g )l Ao delias go NS gyl gl celis aad cbgygl 3 Lo ! 121%  135%  96% 16%  12% wsS
Ry oilus jadd e oS OF U8 %2- et té.ﬁ-l;}” 600 Syius rhge pasl 12.3% 4.7% 9.7% 2.0% 1.7% 225 K
¢%0.26- drudy polassl e G LSIs dise Bl ‘@Wigﬁj Toy85 05 099 Akl ! 224% 5% A7% 12%  2.6% e Sl

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
(%0.13 +) Luola Telail 5> O o Typlio 2157 JUasdl "100 gudgd” o o8 Loty |
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

delio O bl gt Bl o 354 Laailel 1 Aol I ol Bls e | Lo o 00 2o -
Wl sy Lng) do wlghe OMe] 3 ¥l ol iy 3T ego gk 3o -5t 1
(2 @ 53) JB1 bl a9 ey Jaadl Gakad €389 Bpaluall plaiy : »
@ ligdl delal o shes) dlaial) § bl § L)l Blo CBlel 5T sno Jog | 0
P Ll iSily rSgruall (£Uad gl 8l (8 LSSy buwsy o dobnguand! ! oo
e s Lal AWl bl I3 JeuoYl ae e O yaivall a8l OF dmy Ty 23 8Y1
O (595 fo9m § clJillg 961 dams Linisine 312T5 s UMW il U CSyall Slgiits | 100
- Ay RS e e B 50 e TS T LerglgiSll W8 e Byliall Aol 5
s Jlgdl e o) Jshisdl pd 0l 00 7225 $8" s 3 0L 39 Loy85%2.7 | © o eoeeesRRRES S S s s 5 & —
UsS & osS 250 Lal.962.5- U] &egid) ol Jaz] dsd % 1.7- Ay padsil of | B T T I e
H0.7- Gy 2501 § S i (i 14 ey A8 i) | RS R EERE SRS

e o _
B kol (3 Lgeds Callall 8398 a0 (pol AL Bzl Jiliadl slaed LS el % e g e s o i 5
2022 i 54 I3 oml) 3 Bavandl sl slacsl QS (9 ey 0Ly cpgbl 00 5
39421 Cangeol O day €202 osisn g de J oY1 8yel) 39 2021 o Hgdio dylie 30,0 6.0
Aundil] 298] (o DRI 2B L) 0205 ) B2l 56T Cagasa) Agll e Agdaoll o 50
(a399 (oS! duall Ol 3 oo Y cpiiall Ay Slbgims gy 3 Agpkall dnylall 150 30
Sl ylal Jawgia aaiyl ¢ slogll wls sl iSe Ul e "3709)" Wil bl lgg ig
Loy ¢S ol (e 2022 2l 5o SN %0.1 sy &itsso 1S digido 70 § B! 00 '
(5A995) 2021 stoes 3 %0.2 duusy Canzlys U8 36 3 é qu i % q i 1 7 jJ
Bt ylasel S Juolg39 e ped)) pShgianod| 485 prlys sBuoeiall Y gll § %’i 8 ?80 g " @
Sus 331 ] Jaugd 2022 plnd yede I Busmial LY § oShgiaall 485 Canzrls 2
sl Oglalase cpddll pSlgiuadl sus azls UL gl OF day gl duas din L)
Olan 4ol Cglseadl Jb (3 Aldodl &l ,gaY JMs OMac cUady Ohlawy Jjle S5O L o ans — AN Bl g
N - f . N % — e S em—— ) Al S
a8 hge azll pdsell ulze GBly Cipgbly aadll Gdell e sl Oiladgedl 25.0 3.0
(@2l ply @ das 111.1 e Glie (ol plad I dais 110.5 ) orSdginal! 200 23
Q Olw) A 110.0 J] 4plessl 3y D65 pualady) sl o ladys jolaxs 4] oo 20
(‘»sw 10.0 1;
oule § laale Olalll didlged HUAKH 1V53 slle 940 Layd duesuled Aiile g 1L 50 E 0s
N 00 . 5 b }
s L)) A5 A gSoel) AJ9 BN s e ¢! Ay A5V kel i) bl 12335331 %3 314
U1 s 40 gl slazed gl dges Loo cdliiall AIL daadd Y95 )ls 940 A1 + ? R
(59) -Jedall posle 3 JoSIL Zoball >
3
Fresh baall
2 | Ao


https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNQS14DWX2PS
https://blinks.bloomberg.com/news/stories/QNQS14DWX2PS

Financial
Center

Jol3| zluall Jus

Pl ity e sl gl Byl dio_pdll (55) (o )1 Bgund st

11.3 2.4 0.8 98 12,463 12,562 (5) U9l _rage
124 124 30 68 228 296 (g O3ako) Jgll pn
125 125 20 1,908 9,569 11,476 (J) Osale) Jolasl dod
10.0 4.1 3.1 331 10,681 11,012 (I slde) &85l dnpall

S Ay o sl iy y3 i (Aasd) il (593) 519031 Gguud lof

-4 22 0.4 -97 25,111 25,014 PREIY
270 123 68 06 0.9 15 (s Oeke) Jglll o
68 99 55 44 79 122 (D) Ogake) Jlnd! dogd
102.4 26 16 623 37,883 38,506 (Db o) b gudl Lol

Jyls Hdaall

leladll slof

I el CEDER RS i S ey
350 13,000
S el —
ERUETPe — 300 s=j 12500
. ) 7N~ \ ’
ERRIER E— 250 12,000
Nl s gkt g5 200 11,500
A -
(=) Bt 3l 3o I F©/
150 11,000
llaud 1) oLl -
il - 100 10,500
& gl | 50 10,000
A gl iy Jlaad) Galuall | R 9,500
o I SR ) 344313 E
Loy — 1111111'11’\%%}% “"e“%“’ij’;“"i
@ @ ia3gergR 8 oW
QAz¢ggIegdNs dxewesg
-1.0% 0.5% 0.0% 0.5% 1.0% 15% 2.0% 2.5% 3.0% 3.5% 4.0% i A N
J9lu Huuasll Jols Huasll

aidgull Aol

(Jsiad 76e) sl S| s bolis sy
Juyslde % Ogrke PUSRIVA [}

11.8 4 55.9 11.0 o8Il
1383 4 39.7 393 93 gadl Sl
69.7 3 36.1 34.9 syl
205 -1 11.4 26.7 e
18.8 0 10.1 193 B3 gaudl OLS

4B gudl dositl

(Jglal zis)
1383 4 1,558.9 393 93 gl Syl
69.7 3 1,268.9 34.9 syl
16.1 5 1,021.1 201.0 ol
377.8 -2 903.9 164.4 gl
11.8 4 603.3 11.0 BIIBIN
Jolss Haasll

FIERWEWeT)

(sl 7 ie) Tetasyl SV
dby ke % Ogele eI/l
16.1 5 5.2 201.0 NE
55 5 5.6 20.4 [
2.7 5 0.6 1324 B 3y
11.8 4 55.9 11.0 o5 Hls
34 4 0.4 53.0 D3 gaudl Cardy

&8 guudl dasdil
(Jgld) 7 o)

16 -3 13 11.4 [ORE
0.8 -3 0.1 60.6 padazl) &udogll
377.8 -2 5.4 164.4 @=L
1.1 2 0.3 27.0 G) el
JoIi Hdaall



el % Iy (0Y33 yluke) ABgudl dacil
GUES W)l e Wl Al )5S )Se . " " Adgull Aol Adgull el |*% 23N O3S OV yaw a5

% % ASl AW dewy | HH1E 6 43 oS ()
2.2 10.0 24 18.4 38%  13% 7% NA NA NA 12,562 b
P
14 NA NA 29.0 100%  39% 22% 112.0 101.2 19.8 168.0 =)
20 111 21 241 58%  22% 11% 86.1 54.0 8.5 721 oY
2.9 11.9 23 18.2 69%  27% 24% 27.8 226 3.2 347 by
13 NA NA 228 56%  16% 28% 216 104 2.7 395 ol
20 10.1 18 202 71%  27% 16% 16.7 119 29 52.0 st)
1.9 10.6 26 248 109%  52% 43% 18.1 18.0 33 339 Ly
26 6.6 14 19.8 4% 27% 24% 115 6.2 12 288 s
NA 14.8 3.7 25.8 101%  39% 31% 11.9 6.3 2.2 59.4 SYR]
26 8.3 18 27.2 102%  45% 21% 59 5.2 12 26.9 8yl
Bl
3.7 319 71 1838 8% 8% 5% 2,010.7 354 71 37.7 Sl
NA 235 25 109 64% 7% -4% 53 13 03 227 b
SUgleSy AL
NA 11.8 35 2422 87%  37% 24% 315 103 21 95.9 O3las
2.7 133 20 153 16% 1% 0% 954 286 43 119.2 bl
4.2 10.2 25 217 1% 2% -4% 9.8 48 0.7 65.6 Ol
NA 15.7 17 12.6 34% 5% 8% 7.7 5.0 1.0 19.2 45 el OLS
18 15.9 2.2 16.0 15% 5% 5% 5.4 17 03 423 OlglasSejial) duibogll A2
30 16.5 21 123 22% -4% 2% 40 35 0.7 335 45 gadl e gazmall
35 228 43 19.1 11% 3% 6% 43 38 0.8 746 daaiiel
NA 11.2 17 11.4 54% 3% -4% 38 33 0.7 212 ivat)
15 441 46 15.9 51%  23%  -11% 18.9 9.4 15 149.0 Gl obiiel) el
Z\:\J\.'G;)’l GL‘iSj
20 9.8 3.2 30.8 2% -11% 3% 135 55 17 50.8 Sl
23 2.7 21 26.7 -16%  -17%  -3% 46 3.0 0.8 323 Ysilo degaza
LAEYI B3
46 211 7.2 29.7 -12%  -4% 5% 26 17 0.4 109.8 siall £ 31 gunl
LIS g B30
39 NA NA 226 18% 1% 6% 6.5 6.5 12 2046 .
LAY
15 6.9 1.8 26.0 17% 9% 7% 7.0 5.1 11 343 (Jebso) 9] ol
43 171 34 217 A% -12% 2% 615 222 37 1154 o 3o
Clylaall gl 8yl
NA 05 06 389 19% 1% 14% 3.0 3.0 0.6 10.5 Ol
NA (15.4) 17 NA 26% 0% 2% 37 20 03 121 Sles!
Al Sl gal!
6.0 15.9 3.7 24.9 -11%  -8% -3% 24 2.2 0.4 57.9 05 gaall Casel
el
1.0 10.9 3.2 272 8%  -17% 0% 26 1.9 03 78.0 gl
2.0 16.9 48 245 42% 1% 27% 5.4 26 0.6 169.0 Lyl U,
FRITIPON]
2.7 76 04 156 19% 2% 7% 29.0 5.4 15 26.1 L3 gaeadl sliyeS
domall Gl
1.2 250 8.2 346 41% 3% 20% 5.4 26 0.6 202.0 Bl gall 452
16 NA NA 443 46% -5% 6% 16.1 39 08 172.0 el Ol
resh ol

6 & eed 0y 5*



duadall| Blgudl Tharaa
Financial

. i Center
dra Wl Blgwd! | Zlosad! ylusi

douiiall Bl gusdllg Al (Bl gusd)l g sloi

i) % sloY!

S ﬁj’,,‘“ AowdpSe| 4B12 eB6 k3 | s ol
2.2 10.0 2.4 18.4 38.3% 12.6% 6.5% 12,463 (g#5) 2> gasad
0.6 135 6.7 347 -23% -7.9% -15.6% 13,548 Hat
13 205 48 22.7 11.1% 2.1% -7.4% 4,349 500 g 4 o
17 117 19 177 -10.3% 0.4% -8.8% 27,122 225 &
17 159 33 203 6.4% -3.1% -7.3% 2,984 8 shasall B3l sud) — il Ol 30
2.1 114 19 16.4 21.0% 4.6% -2.6% 6,930 40 46
23 116 1.9 167 10.1% -3.0% -6.6% 452 600 S 93
2.1 125 19 147 8.3% -4.8% -6.9% 15,043 oSt
39 136 1.8 126 13.5% 6.0% 4.0% 7514 100 st
17 24.9 4.9 12,0 8.2% -3.0% -4.3% 34,079 Persls
25 107 1.0 12,0 -205% 2.1% -2.9% 24,328 s 0l
2.0 14.6 3.0 18.0 8 glasial! Bl gl Jaww gio
1.0 143 36 25.0 12.7% 4.5% -3.0% 57,833 gl
24 169 13 6.3 2.1% 6.1% 3.4% 1,208 P geasd
25 142 1.8 131 -13.6% 0.9% -3.0% 1232 LA Bl ud — il Ol 50
26 164 24 1338 11.0% 11.6% 2.3% 18,232 olast
16 9.8 1.1 107 -11.1% -103% -7.6% 2,745 s
2.1 9.5 17 134 -5.0% 1.9% -2.0% 3491 Slesit
3.0 213 21 106 14.7% 15.7% 8.5% 76,368 Landl Lz
23 7.3 1.1 142 29.1% 16.0% 1.9% 3327 byl
7.7 25.1 17 7.0 -5.3% -4.4% 9.6% 112,880 dslA
26 19.1 12 6.6 31.4% 40.7% 17.0% 2,032 LSy
2.8 15.4 1.8 12.1 L 31 gl Jauw gie

-67bps -560bps 34% 67% ool (3l gudl o gios 45 y\io @b
13bps -484bps -20% 12% L Bl gudl Jauw giay & ylite (gl
Eresh baall
Ll el ol o3 ] Sl Yol bt
-0.70 1.10 A 4:Sip0Yl Spanall ghdl e Bzl Cllllall 50 sastall Yl 2022 5524
6.90 6.70 2L e @0l =2012 & Vsl Sl — 581 JloaYl el 5l Saoall LY gl 2022 4525
61.70 - e gnall 82 Olisia dnols 30 Soeiall LY gl 2022 425
3.80 - b dyygds Olagrs — Juaall B4V g Bjantll laniie Wlods 30 Basiell by oll 2022 plpd 25
50.10 - g Gl Sl plal) CUAsA Syda b3e owall 2022 gl 1
<13 gnegh Dl

5 | doni



EWNPS]] TP Tharaa
Financial

. . Center
dra Wl Blgwd! | Zlosad! ylusi

Bumiadl LY gllg dus grud! oy Bl aoxie &ylie BuSLAS) ylawed &ylio

%
et A3 ) - 2L sie e 33808 QLY ) - 2ilal) Siaie 16.00
4.500 14.00
4.000 12.00
3.500 10.00
3.000 8.00
2.500 6.00
2.000 4.00
1.500
200 I l . 05 025 o000 010
2 3 = 5 5 =, = 3,
0-500 200 % 4 1 ) I % S 3 3
0.000 s 2 3 3
3M  eM 1y 2y 3y sy 7Y 10y 20Y  30Y 3 :
frogh Hasadll Erogh Hasl

(%) pla! &l dse psdl (%) sl Aol Jio _pscdl Al | Aol oy il Soluue) ($o5aY1 5V g1

-0.1 0.0 0.0 3.75 Gogaw JYy
04 -0.8 03 0.88 03
-0.4 -1.0 0.2 0.74 kel dpi
-0.1 -0.1 0.1 115.05 @bl o2
-0.5 -0.6 -0.2 6.33 e Ol
0.9 03 03 128 NS Y95
1.0 -0.6 0.1 0.92 Srge ligd
0.4 0.1 -0.6 74.66 s 4
36 -0.1 13 77.34 0 ko
2.7 2.7 0.6 13.66 4S5
-7.8 -3.2 -0.6 5.14 Glxdy
0.7 0.1 0.0 27.87 dlsboYse

Eresh Hasll



! |t

Jaidl B gud | zlual! s

Tharaa
Financial
Center

Wb%)}ﬂ\@ﬂ_)baﬂi

A& % s 53

% e l)¥gs

0.6 93.5 Sy58dl yaudl
0.6 91.4 22 gl
0.8 87.3 22 Gulawdl
0.9 84.9 22 pedg
0.8 84.3 22 powd

Gragh Hasll

JW|_,M@%_)L5A Buxiall L’Dl:\)",ﬂé‘,.n;dl Olaie dde

Cipg Jall gyally sl gyl jlawd d)lie

SR B — T PN | Gy e e e e Q) el

120

100

80

60

40

20

0
B R R R
R EEREEEEE LR R

fragh Dbasll

sl Glaie ae — 0 jr Jsa/ ¥
1,200 100
90 2.0%
1,000 %0 -
800 & 1.0%
60
600 50 0.5%
40 0.0%
400 30
-0.5%
200 20
10 -1.0%
Ommmmmmoo o O O ©— <« - = = -1.5%
M I 2222223888888 & N
ISR EE R EEEEE R EEEEE R T N T T S )
AR SRR RS EEEREERAERE SR
@ Se basdl EIA: o)

250.0%
200.0%
150.0%
100.0%
50.0%
0.0%
ffeeee§§8a88§§aaa
Ja,i_~a.; jaﬁi;av; :a‘\i
_50.0%%3'*’%,%%%’*’%.1’»%’*’%‘

(P9l dae s Ogale) chgl 3]

Hoieed) BELd B oG Bl B oAl B oaLy Lsas B Yl

35.0

300 figg 1
|||ll|||.

1! sanntt
250 T LI i
1

20.0
15.0
10.0
5.0

’efeeegaﬁaaaaa§aama

] K T R N 3 0% 10403 3 05 1 03

iR EEREEREEEERREEEE

IEALasll
(4ele gitall ] / ol V) igedi) = plAI (S 3o

7 | d=dpo

byl Haddl



o .M 2T & w .M S— w HM
o] — B L D Y e
© m [} = TT oot . = 1T ol . il (44|
=5 \ 3 3 ! L
] c & 12 1565 3 3 o« 3 3 1T céreit
LE 0 5 5% & 3, 12 |55 ¥ 3 -
P
(SRS 7 1T 7o = 12 e 3 i€
2 1z #0% % Tz ¢ 2 e
S 2 ) A Tz %96
E 1T [ X pe = % ;
.W 3 o N S e 2 jr4hay
) T2 o — luw T & v: -
- i 1T &
_ 0T oot 07 sémeic WM o7 o
02 (5e67 0T (5t6¢ mql . _—
o)
kS ey 3, 0z 7 s
4 o E w oz
S oz 4 0z #5% ) R
& 3 . = .
3 oere 3, 0z {4 W.,J E| oe
3 o 3 o b)
) 0z & bl 0T 7% J] sy
frronl |& < 0z o
o P R [=]
_ 6T < _ 61 cimic 2 6T <o
« .
615 61 I5ré¢ 6T (56
6T (7
: 61 |77 o1
6T ¢ e e
6T ¢ 6T #o6
mﬂx -
sLir 6T (¥ 6T (¥
X vate
.lw 2 2 9 9 g9 g g9 OmH - 6T &% 6T &%
S g &8 8 8 8 & R g 8 8 8 8 g =° g§38888888888°-
.MJ - = o 8 2 < S 5 S 9990 ® KON T AN
(V) 3 . K 3 . = —
3 2z $ 3 \ e o w 3 1g e
N o . Rel b} y L 2D
My T cfmi a3 3 A T cfm=ic 3 ) 12 i
o i N e B
3 < AR B W ! LI w 1g #
2 12 e 3 ‘ T2 7 : 1z A0
0 .W 17 #6 2 1T #56 > 0 &
k] ) P~ ! \._|_\ N =) .
M« 2 T2 K 2 M 12 ¥ 2 3 0 =
' L o . B wew
2 Tz 6% .W 3 ) 12§ = = | 0z
n ‘e al
W 2 07 <ot 4 07 cimeic m 0~
MJ = e - Bl
0T |56 0z =
MJ 5 _ 6l ~mC
.wv 0z j77e : oz (7o oL o
o wo #
0z ¥ i 0z 3 m 6L
3 0z ¥ =] 0z [ .xw gL i
.M 0T e _\W 0T &% \w gl i
W 6T cimoil 6T chmoil J gL #F
19 ? 6T |5 6T |56 _ 8L ™"
.
3] _ 6T 7o 61 (7 L e
3 -
6T #v¢ 6T &6 L) i
£y ) 1L
2 6T ¥ 6T &
) i@ s Ll A0
—_— 6T &1 6T o -
= o o o o o o o 9 9 9 @ © © © 9 o 9l «
8 5] 3 g 5 8 338 8 8 8 ¢ R O n o m 9 1w o n o
- - o 7 49 3 3 2 2 8 8 9 9

fresh Haal

sLasyU dalall digll ol

8 | dxip



Tharaa
Financial
Center

o 3T & L9 50 S0 Bsmaell ol AsSEN) egudl auezr Ll e gl @iy Bl (3 dmpbe 3500 Aol Abgd| Aol (uad 1[G Aoy A o)
el

G pgI Basll pgudl Jlozl o @iy Cur cJadd Jgliil) dolioll ogurS gl ! dagdll (p 1(8550)) ol ALl (8 guadd) Alosay) Byell 5l A Liad| 4B ot
O 92 (R OB (e pang dalall Ohlatiwd! Bouuog deliil] Olalag deeloizd! Olpldl_pasdl Y JUall o Jo (J2d) ogb 09 et g Lo
Aol ddgud! Aol Ol 3 J5u5 Y Jhall dolie st doglo 8o (gl 0k qnar S cligho Bl 3T 32 Oglatiion (SUg ¢ 035t 00 <32

G &)l ) S ANl M) ogudl diony (e Lo A5 g yraw 3T Aoty il 0009 Qe i) gsly Ul (e pisiins las 9 1(P/E) duzell )5
Louyll )50 (2) cdogiun Zlyl 3T ool o (gl Aol )5S0 (1) o ))) 5o 0 Olegs T .zl o Bu>ly By blie dads (3 O petiensl] by S I jaud
SN 2 Aban 5155 Anigiall g S bl e

ool e il g ool S e Aol davuty sy ST ¢l yans e dnguniio mgead) ZUyT (ST cpgus S8 )l o SBLI g9 1( e ile) Lyl il
ZWI Olajes dileg il Wle g 30l Uyl &5laey graswy cdogiall dad

o 3T o IMS (y0 L)) ol Sl Ol o A ) Gl Lo Y sl Bl e docdianol] o] Gl doT o(P/BV) &bl dasil] 5,54
o) 781 Aol e ogud

e S deigall Z¥ ol e o Lgagee y2u o B)lie plall IS dcige Tyl (po Lo A5t dadal Lo yldie utd ddle ded 9 5(D/Y) L)Y lasil ke
Yl bzl oo 8853l Claally A Canylaally Juasdd] Cinliany gl S aueer s i 3501 LSS (1 ogiad | I3lpY) e J) iy 13l S
Agre Tww 3 3,80\ (b)) U Qo] do oedluall degiuall Z WY1 laisd o] dauads Wl 0 dpasd 9 1710 gl s

S enlunedl By e Gguniio 801 U5 Jlo 4l e ol w9 cdS il JLall o130 Lago Linbida 4SUa)l B9 e WBlall pimy 1(ROE) AuSihall (3 e Lila)
- luall Ggi> 10 Bz S ro WY a3 (3 3186 aS s L1 (pgasd] LBl J g/ lsgzgall Lo = el Bgin) A dovd)

leiw Y| Coylbany Juaadl Caylas > A 4S5 ad) Luad) oo ladud) L}Lap el dM.AJI dﬁ..\.d

co2ial) Blasiw VN I T gl ddidinel) duio3)l i)l o 85N Jume of SSLall (p @8I SN fmin ounyy 23l i

e g ol el Bl (b Abidital) 3giall . suone et B9 gl o AW OolgaY ) jaue J) dduditiaal) jlas N 83 Aiiinal | Dgall [ Aidiiiiunl | )lasd)
Sd>xo %,laﬁlum é—f)u.-’ﬁ e yr Al Qb-ﬁ”jﬁ c\.«J\ OR s

(2D ) o] yaudly ($r92l) Jdl yaudl o A8l J) Dloell 0dd a3 o Contango g5liss Al § Baudl) (§)sa)l paudl e aiinal| pasdl g i)
.CONtaNgo euly Giunel! yaudl JSu ] HLad o Jlo ool of daad huditiaal| y2dl oo JBT (§9)1 s O 15

sradl) el jaadly ($)sa)l) Jl madl o @M1 ) M pdo (Backwardation dwsSt Al & Geadl) il pandl e (9)5all padl gl
Backwardation sl (il jaudl S 1513 o Jlo Jool of dald edtnall a0 ol 1581 yud | 05 13] (=Y

ddgguunal! £

799 (Bloomberg) Eaesh Ui solas dus oo dadell 0dn § 83)lg)l laglaall e Jgsall @5 .0 lake Aol drale Sl =13 Sy 8 e dadgllslae] o8
(Tadawul) Jslaig (OPEC) Jaadl 8ydsaall Joull daliieg (IEA) &BUall 4491 A8eNlg (IMF) JoUl Wil B9iuog (SAMA) (S352aud! (5555all elidly (Re uters)
Y el bl 883 Wl el 350 pan Y eells gag ddg3ge s3baell ST (e GBI e Jgaasl) sugr Uad JWI £ S50 o .6y3T Adgag dulog Y By
01 14 3 Byly leghae ST JWSly 2y 3lats Lad Grows ol B o slgan dgad ST JWall el S50 oy

Jggee JWl £l 3850 0950 o Dplotitao | olaxinoll oy £95 ST 81 ddle Bl ST g 9l sl duogs Jams Y & S duasiis dylaiian! §yg-due a3 J] 801 Bug Y
el 1 (§ 8)ldl loglaal) aldsuia] s Al 8o s gl 85le Cdlss (ST e

| 105 4w JW o1 35
Ok pe3l daolr 0114948899 093l
2Ll by gyl tharaa@psu.edu.sa 39/ Ly

L3 gaudl dioyall Aol www tharaafc.com 39SV a9l



