aShoad! | Blguul

2022 0320

Tharaa
Financial

(1] ) C t
L99 ” .)L."}‘ enter

(5w5) gt gaand JShG i el 2(U5h) oogad ALed) gl 215 lyaisl |

.\A.o_,u.dl .
S g 09 b>!)33 ‘o>)” ULC blasdl (_'; Jiud S c&lﬁ:ﬂj ul.‘- &WS" R J}’S" ‘sﬁﬂﬂ ‘3 | plaill l):\l-\,\ J&j‘ (Aopd) piill  ;lnd16  ,ind 17
- . = %
085 3ludl pgdb Bylie £0.1- (olassl 126477 Sgiume dis Eorndl 3lad Gl pgdl 10.6 0.1 19 12,495 12,477 (5#b) Jgh5_s 50
5 5 ¢ olass T 5 calef e las J0 66 10 25 243 219 (s O5ak) Jgl a2l
JB G planil e 21 dol oo leliad 10 P podl S e € dgha 103 312 10,038 10,350 (U 0o d;!-u‘i

e il Lty ¢ 2Ll a9l Bylie Lya5 A Agaud) cllsg . Lylo] coblaall gUas | S e i A

1 1
1 1
1 1
1 1
1

! l
! € . & £
BTl ¢33l LYl gl 50 e 5y T ) Gl
! 1
1 1
1 1
1 1
1 1
1 1
1 1
! 1

: % LB 2Ll ol . PR IR i p92
G cged I Ubgonlo Lalatl 5ol Jonany s O5eks 219 J19%10- &y Aglasall = Y™ T
Bl § Ggad il (1 dimy sl Jalgadl o )1 e (71.7+) dlads 208 sigall S ! 48 27 4.1% 07% 4349 500 g 1 ol
2ol Dol Ll Jsaly dawld Adle Sl Wl Bgad| Jomun cple JSag _&wy‘ : 18 12.6 -1.0% 03% 7514 100 5353
. . ; 1.9 167 4.4% 0.9% 452 600 S5 3332
Aniall gl lasly @)1 19 14.7 4.9% 15% 15,043 LSl
""""""""""""""""""""""""""""""""""""""" 19 17.7 1.3% 04% 27122 225 55
17 13.4 -1.9% 07% 3,491 Slaiids
S39aud! el glad G OF adgiall o MLl cptall S8 GAI iyl
2030 ple Jolows Jle Yl ool 78U yY90 sldo 64 Oolaadl (52! ]r Ll Gl hn ) e ) Bl (s 50 Al i s 50
&Uﬂé of 5‘4\5)9 Ol ydag (yadasl) Aol sl @W\ oyl M| &= e 170
Jle 64) S3gaw Jby sl 240 syldie Lo Chm I3 D3gaudl doyall dShasll 3 ] }gg
8328 Jrey w3l lia of CLsly .2030 ple Joloney &Saall JlazY! ool W1 ) (5Y90 140
X el el deal . n 130
@Ju|%sjno._\wl.)afj (o9 dl:’JJL_IJA 64 &L_‘SJJ\‘:JBJ|MW|6}~MOA4LLQ 120
gy pohatll dlaz paus W3y cbgleSyidly d8lall vy dSlaall (3 (SoLaBY| pglaill 110
PN . 100
) b ol e slaie ] pdeg ogaudl LBl aogid ug 31 2030 Logad! %
(394 o
e T 222222 RRQ{RRssassxaNd
2021 ple § Sl B35 ) s T G0 b5 G5 sasmnl] 51355 13973033431 13349% 13
Blo @ CBlal 83k Hui5 5548 e 2021 pla) Gogaudl Byl AT L) @l S " SAB A3 A

) Ol § B ey BAIEGE oy gl T3 hals 2 S 2
. - ~ . . . Aoyl Mol

2 dylae (HY90 Oseke 62) Bogaw by Ogske 233 Hlude L)l cdbs L@l Joh duoyss Cdeedl et gessdl  Medt
FLaBHL (S3gmw Jbyolde 1.53 wihslpYl b WS 3aludl plall (3 (S392w by Ogube 77.7 e\a:l;;_aue :GJ:;:;‘-\? ::3: &xﬂ ol
N NP . - - ) 6 ; Ssluw
sl 13 AL LY 018521 g’ S 22020 ple @ S3sae JWy Dbke 1.51 e i 01 0.0 0.0 375 SAR Ss9adl JLl
AlaLeYL el dladl CadlSS (plassily jlawdl 835 Juas b)Yl algd (e deis 00 12 00 0.88 EUR s
(585 255) Lised (3o TS 5 581 oduas 3] Jogail] a5 ol o7 +3 o3 073 G g o)
T : - e N 0.1 0.1 0.4 115.04 1PY RN
SR '9} Oleds das & 5 4 (] ML&U\ L,ls 85” N l&.a..au 45_,\» 0.3 0.4 0.0 6.34 CNY el Ol gl
. . . . R . . . . 0.9 0.7 0.1 0.92 CHF Sy SLilyall
55 i BT e ol ) Bl Bl o 57 s
Yynlly Aaaii dals &ud) Oloas duaia slog ik £9 4 urall 25)9iSS S8l sl kel
63 ylior pabluin gl Loyl e ) Ol § 45801 @83 B i oWlailly dbeudl P g s e B
b3 S il Loy (98l dxS (S92 Jby Ogbe 1169 (30T d=xS G392 Jby Ogske 219 6.0 25 966  Jean/¥» EETI
ws P . 19.9 22 1.7 93.2 Jeay/ Vg3 oy
(equ) ﬁbﬁ‘ d! e 3.1 4.9 0.9 1885.9 aaigl/ Ve cadll
S.\q- Lg Mbtnwlgd‘dbm &C HMozeiw A.A)J.AJ\.C P‘M“ B)S.l.c oL‘ 83‘ ("l"’i 45Jw 1.5 5.3 0.2 23.6 4::/\/;)!}3 4,4:1
: 57 ) . 183 166 0.0 1195.0 /s> ksl
. $9 dl;u Ogede 325 Jslda 227 750.0 ob/ Y Lwn
o 5 Rl 0185 553 1 16 3 &0l sl (] oo
@39 Lolsl LS8R gus oo £100 s Slgmied 8 digiay dadlgdl ol LS8l — s —— .
A9 e dyaall il dopo dlolis 42 Gagaes by Ogale 325 &5 ddlaz] dad pl 1.800
il JI plast 3 Jlacl ags J) G Slemiadl 0 dumsdl 3 3841 oly Bl 1600
f . T N 1.400
Bois (3 58 dnatl & (s lg (S5 Huall Sohlaall $lUad (3 doliadl oyl e ol o
("-\@)‘) .JsU1obas 22589 L?lzmﬂ Laidyl 1000
0.800
0.600
0.400
0.200
0.000
el yed 3 yd 6 w12
g5 Emesh Hadl!
1] d=de 105 e Wl 613 355
Ollakus o3l daal 0114948899 03
oPUyl clxdy gyl tharaa@psu.edu.sa 3955 dop

dogadl dyall dSheall www.tharaafc.com s Ay adsall


https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/
https://www.zawya.com/saudi-arabia/en/projects/story/PROJECTS_Saudi_Arabias_new_urban_development_strategy_to_kick_off_with_Riyadh-ZAWYA20210129113050/

dal 1] (31 guadl

daladl Blowdl | bl Jusi

Tharaa
Financial
Center

@y o deadl pgy (ol s Auad Wl Blowsd) el Ll o)l sl !
S9! o Ogyatianel! Lgd] bnd o Slaiadl canihl Lod ¢ Slusdl o G Lge gl |
2> w39 s syl pgy dllas oy Ashall forndl dolgs Aae S8 gugyll LSSV
S Adlge oo 02)Jb Ky el (pea)l gl O oo Yl Cudl § Oglspandll |
gleall caido aBy . el gordl Sy 0091 &yl pig e ) o (o))l &l
W eadl 3 Bl @Sgkeadl Jiliadl Oilage 8Ly Jie dolze¥l HLsYl de Gyl (o |
i B Y na 1 8 (5355l lid] 0L b)) elid g lirdaly |
& E9d 19 91,6+ Ay 500 (3 BT (] b iy Aa Cwad ye Yoo dlas gy |

%.1.8- ds LSyl Aol bge padsil >

U Y Cum dnol g2 Ausyd) el Gloml ldge Cumisil 458 byl G LT |
ol LS LSl 3 (Sl gogl) dg> dyliaiall laglaall o il 09 alianal]
e Qs 600 LSy tge 3IeT Sl psdll UM AN 8313 § whlsl sgie slgil |
& 42Aly il lellad 085 <% 1.9- ] degrdl ol xaif %0.8- Ay olass)
& by J] posgaldly S sl cliogy Ll ¢3S0 g Uad Logady cppwliell dodkie |
IV & Bgadll ] cpaadl O 06 s dBgame

oy 0l satnal] gl ot (3 dogeaI) opeed) Byl o coniil bl 35 |
sl 0 Slelall e pall 3 inedai] Alasd] e Cglisall sazs Cile ) LlSsls |
ol plrtse e akuat) AL gl B8 g Caxzl LS oyl Sligins o
Sl Olyiga &8 008 489.%0.9- drady Laissin 3lad 0lg)) Lamally b 6T (o !
Jrogs Olaie g3l Bl Ol il e cuall Oe] das % 15- ey Canzlyi Ev ogudl |
Aabaiall § ETT5uY (% 1.9-) 895 1sd _rbe OF Uy e llaall jlawl yadse deabl

b8 S popall (o laseil (g0 eyl (Ao %6.7 iy 1ol § Jiliadl Oolagns LS
2l 3 Bolee dSghaall Jiliadl Colage cariyl ditd ¢ cpnyliall ¢ Uaswgl) dubog)l Alaslyl) (Bdg
(BA3 Osale 6.5 2 1155 oy ins g dunss J) ol oy Bylie %6.7
2021 b &ylie %2.3 awds JBT olaasel! 38 890 Cofn Jg9 iladgs ey ddaseie
(v @ Olw)

Blhal by Ciladas s Blazeiall 8ylyondl oy bruaio Jlsa Y ($030Y1 Jaadl Ggu
S c s lell Eorsdl (3 gBsia K S| 40,081 Alla) Ble] s s iy
Bl ells (5355 @9 el . Jasdl Bge Aol Hlpaitas] go doxSlad] U Lo Sibigine 090 b
OladgS S ey dia o)l (@19 ez pg2 480,030 Jaall Bylig Lgie el 31

(5A0)) -cadbedl Y daed (553 £ 15T 5 ld Hed dgdin OL paliaidy! sl
pel paks- das sl § %18.6 Ay (kS rpall (§ piand! ABlall Ol ye Wilaas
AL S OS5l Ol gl dnazdl pgy Guadl ($luall g Uadll e B3Lo ULy wopgled
€8 Of sy 3y (Baludl 5eadb ylie 2022 ply ses IS %18.6 Gz cwall 3

il dpedlall ogud)) (3 gl £l

B din 9486 o Jw3mu:‘lﬁ‘ﬂ:;ﬁ*" el
2.1% 7.4% 3.7% 0.7% 500 g Sl !
3.0% -4.3% 3.0% 0.7% Sl s 9l
7.9%  -15.6% -4.9% 1.2% Jabs
0.3% 100 (guisd
1.5% oSls
0.2% e
0.9% 600 (S 5 9352
Gleris
LS
225 ¢S5
E Bl
Autsyll dpadlad! 1 3ol
500 2 o) 50 5w 5 2255\8s oSl

60

- - & ¥ - =

- T = = = T

dAl 20
8w 20
bl 20
58120
i 22

euil Jol g6 (any — 8y glaiall (3 guud)l

% P el S et iy il ] e
40.0 8.0
35.0 7.0
30.0 6.0
25.0 5.0
20.0 4.0
15.0 3.0
10.0 2.0

5.0 1.0

0.0

s

40418

500 31 ool

Gl Ll-tha ) sa
5)shie

22585

Sl

600 < s 55

100 4

BN

il ila

SV Ol §o pany — dasll 3 gudl

(5A19)) %30 Ly Bapzell ABUall LSl lgass (aas gl % — ) e em—1 ) el S
25.0 3.0
Sl g1 5o Unnl 88592 U €2022 i § crShgiund! Hlassl gLaGH :OLLI 200 25
ol e l) lidg 2022 by et SN OLUI 3 (gt Shgtnal| slael 50 gl 150 20
& S5l elid) 2l of Azt Gim Laa ¢alad) 4801 Gylan Uaf 835 ST Jlgall e 100 e
(579y) B Jdae gy 43 31531 & ¢ 63Y DU Olalamdl &ylae (DI o I E 1o
= X S 0.5
0.0 _ -
= 3‘ 3 \4’ = 4 = q Y
E R T R R SO R
" _3 EN J
i 3
o
3
E|
Eash Dbaall
2 | A


https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNOJ3DT0G1KY
https://blinks.bloomberg.com/news/stories/QNQS14DWX2PS
https://blinks.bloomberg.com/news/stories/QNQS14DWX2PS

=LA PON

él}wi

Jols | el s

Tharaa
Financial
Center

Pl &yl dio gl

el Al dae_psdl

(55) (o )1 Bgund st

10.6
66

103

7.0

17
66
103
12

12,495
243
10,038
10,716

12,477
219
10,350 (dwo

10,708

() ol 30

(e O 9d0) Joladl oo

3¢k0) ol dad

(b olbe) &8 guudl o)l

pll ol e _pall

el Bols e _padl

25,287
14
131

37,860

(903) (S5 9ad! Bguad) sl

25,228 PETH
13 (g O 9de) J9Il @2
86 (JY O9eke) Jsladl Aasd

38,023 (I olde) &3 5l Aoyl

Jyls Hdaall

(Lpladl gl 3) el (Goiunay Lylio A glucial] egudl 2

P RIRRIeRN — (05 e &S i COR IR
350 13,000
Jal I
N — 300 ,7 s
] / \
LYl ) — 250 12,000
LS Class I '
LY leaal) 200 11,500
(oek) Fi ) G udl 50 - i’
150 11,000
Adal) 3805l |
il 53yl — 100 10,500
) ey i) I 50 10,000
N — 9,500
. ’x ‘\ ‘s N B N N M j j j
a3 AL g L) I 3 111 1;;;}% ;32“1
~
Q h ob < <+ & G S -« oW
15% -1.0% 0.5% 00%  05%  1.0% 15%  2.0% NRZgBr28E8 g5ee
sl Hubsanell sl Haall

:iﬂ?:)‘ EWC PRI ERRE L]
Jbyolde % Ossde eI/
114 2 313 10.6 O5YIls
158 19 123 1976 NS
64.0 0 108 32.0 syl
133.0 0 96 37.8 B3 gadl Syl
7.9 -1 6.0 13.9 &0 gadl ()
&b gl Aot
(Jousll e
158 19 2,403.4 1976 NP3
364.5 -1 611.7 158.6 gl
133.0 0 362.4 37.8 B3 gadl Syl
64.0 0 347.4 32.0 syl
315 -5 3336 157.0 Guelyyll ©bdiel el

Jolss Haasll

Eﬁﬂ’:ﬁ)‘ Tetasyl SV
Juyokde % Ogehe eI/
15.8 19 123 197.6 ole
9.0 6 0.8 823 e
0.5 6 0.6 40.0 dcbgyll
35 5 1.1 53.2 L3 gaudl Carty
0.5 4 3.0 24.2 o)
A8 gudl donl
(Jslail) 7 Uie)
315 -5 2.1 157.0 Geehl obdasl ebls
0.6 -4 13 355 W
0.9 -4 1.4 80.1 EEAROG]
2.2 -3 43 40.6 Sawles
1.1 -3 16 47.9 oI
Jols Hdsasll



el % Iy (0Y33 yluke) ABgudl dacil
GUES W)l e Wl Al )5S )Se . " " Adgudl Aol Adgull el |*% 23N O3S OV yaw a5
% % ASl AW dewy | HH1E 6 43 oS ()
21 9.8 24 2022 38%  13% 7% NA NA NA 12,477 b
P
15 NA NA 273 90%  30% 17% 105.7 955 15.2 158.6 gl
2.0 111 2.2 243 60%  23% 12% 86.9 54.6 9.0 72.8 oY
2.9 11.9 23 183 70%  32% 26% 28.0 22.8 34 35.0 by
13 NA NA 228 58%  18% 25% 217 104 28 396 ol
20 10.1 18 204 79%  33% 16% 16.9 12.0 31 525 st)
2.0 10.6 25 234 98%  43% 36% 17.1 17.0 3.2 320 Ly
25 6.6 14 203 49%  33% 27% 11.8 6.4 13 295 @
NA 14.8 3.7 259 102%  40% 32% 11.9 6.3 23 59.6 SYR]
2.7 8.3 18 26.7 101%  42% 39% 58 5.1 12 26.4 8yl
Bl
3.7 319 71 189 9% 8% 6% 2,013.3 354 75 37.8 Sl
NA 235 26 112 67% 2% 2% 55 14 03 234 b
SUgleSy AL
NA 11.8 36 25.0 96%  42% 34% 325 10.7 2.2 99.0 O3las
2.7 133 20 155 19% 0% 1% 97.0 29.0 46 121.2 bl
41 10.2 25 221 1% 0% 1% 10.0 49 08 66.7 ol
NA 15.7 1.8 12.9 38% 7% 15% 79 5.1 11 19.7 45 el OLS
17 15.9 23 16.3 17% -4% 8% 55 17 03 430 OlglasSejial) duibogll A2
30 16.5 21 124 25% -4% 5% 40 35 0.7 337 45 gadl e gazmall
34 228 44 193 12% 5% 7% 44 38 0.8 75.4 daaiiel
NA 11.2 18 12.0 62% 9% 2% 40 35 08 222 ivat)
14 441 48 16.8 59%  28% -6% 19.9 9.9 16 157.0 el kel el
Z\:\J\.'G;)’l GL‘iSj
1.9 9.8 3.2 315 1% -8% 4% 13.8 5.7 1.8 51.9 Sl
23 2.7 2.2 273 -14%  -16%  -1% 4.7 31 0.9 33.0 Ysilo degaza
LAEYI B3
44 211 74 30.6 9% 1% 4% 27 1.8 0.5 113.2 siall £ 31 gunl
LIS g G320
38 NA NA 23.0 21% 1% 7% 6.7 6.7 12 208.0 .
LAY
14 6.9 1.8 26.5 20%  10% 12% 7.2 5.2 12 349 (Jebso) 9] ol
43 171 34 217 1% -11% 2% 62.2 224 39 116.6 o 3o
Clylaall gl 8yl
NA 05 06 393 21% 1% 17% 3.1 3.0 0.6 10.6 Ol
NA (15.4) 17 NA 34% 1% 6% 38 21 03 124 Sles!
Al Sl gal!
6.0 15.9 38 252 9% 7% 2% 24 2.2 0.4 58.6 05 gaall Casel
el
1.0 10.9 34 285 4% -13% 5% 2.7 2.0 0.4 816 gl
2.0 16.9 49 24.9 43% 6% 27% 55 26 0.7 172.0 Lyl U,
FRITIPON]
26 76 04 159 21% 0% 7% 295 55 16 26.6 L3 gaeadl sliyeS
domall Gl
1.2 250 8.4 353 44% 5% 25% 55 26 0.7 205.6 Bl gall 452
15 26.2 11.8 454 48% -3% 8% 16.4 40 08 176.0 el Ol
resh ol

6 & eed 0y 5*



dodlal] Blgudl Tharaa
Financial
Center

dra Wl Blgwd! | Zlosad! ylusi

douiiall Bl gusdllg Al (Bl gusd)l g sloi

i) % sloY!

S ﬁj’,,‘“ AowdpSe| 4B12 eB6 k3 | s ol
2.1 9.8 2.4 20.2 38.3% 12.6% 6.5% 12,477 (s+6) L0 9!
0.6 135 6.7 347 -23% -7.9% -15.6% 13,548 aut
13 205 48 227 111% -21% -7.4% 4,349 500 g 4 o
17 117 19 17.7 -10.3% 0.4% -8.8% 27,122 225 8
17 159 33 203 6.4% -3.1% -7.3% 2,984 8 shasall B3l sud) — il Ol 30
21 114 19 164 21.0% 4.6% -2.6% 6,930 40 46
23 116 19 16.7 10.1% -3.0% -6.6% 452 600 S 93
21 125 19 147 8.3% -4.8% -6.9% 15,043 oSl
3.9 136 138 126 135% 6.0% 4.0% 7,514 100 (gisé
17 249 49 120 8.2% -3.0% -4.3% 34,079 Sl
25 107 1.0 120 -20.5% 21% -2.9% 24,328 o ol
2.0 14.6 3.0 18.0 8 glasial! Bl gl Jaww gio
10 143 36 25.0 12.7% 4.5% -3.0% 57,833 Lyl
24 169 13 6.3 2.1% 6.1% 3.4% 1,227 gy
25 142 18 131 -13.6% 0.9% -3.0% 1,232 LA Bl ud — il Ol 50
26 164 24 13.8 11.0% 11.6% 23% 18,232 ot
16 9.8 1.1 107 -11.1% -103% -7.6% 2,745 s
21 95 17 134 -5.0% 19% -2.0% 3,491 Sleria
3.0 213 21 106 14.7% 15.7% 8.5% 76,368 Wil g
23 73 11 142 29.1% 16.0% 1.9% 3,330 ahley!
7.7 25.1 17 7.0 -5.3% -4.4% 9.6% 112,880 NS
26 19.1 12 6.6 31.4% 40.7% 17.0% 2,032 WSy
2.8 15.4 1.8 12.1 L 31 gl Jauw gie

-67bps -560bps 34% 67% ool (3l gl Jauw gios 45 y\io b
13bps -484bps -20% 12% L Bl gudl Jauw giay & ylite (gl
Eresh baall
Ll el ol o3 ] Sl Yol bt
113.80 - A llguall 882 yo35all puloms b3e sastall Yl 2022 5522
5.00 - b (S i) o1 gall grnn) Ellgranall jlawd (Sl éw‘m Syl ge 29l dalaie 2022 »lnd23
6.90 6.70 ol el 1 —2012 3 Yol lansls — o3 Jlasdl Jonall 0] Soeiall LY gl 2022 42825
61.70 - e gl 38 Olixduo dnals sb3a sstall LYl 2022 825
50.10 - g ol slall plail) il e 350 cwall 2022 pwb 1
s cfrogh Haoll

5 | doni



daalll] 3lgudl A Tharaa

Financial

. . Center
dra Wl Blgwd! | Zlosad! ylusi

Bumiadl LY gilg dud grud! oy Bl aoie &ylie BuSLAS) ylawed &ylio

%
et A3 ) - 2L sie e 33808 QLY ) - 2ilal) Siaie 16.00
4.500 14.00
4.000 12.00
3.500 10.00
3.000 8.00
2.500 6.00
2.000 4.00
1.500
200 I l . 05 025 o000 010
2 3 = 5 5 =, = 3,
0-500 200 % 4 1 ) I % S 3 3
0.000 s 2 3 3
3M  eM 1y 2y 3y sy 7Y 10y 20Y  30Y 3 :
frogh Hasadll Erogh Hasl

(%) plad! ol e _pil (%) ! duluy dka_pacdl 3Ll duudodl o pacdl

01 0.0 0.0 3.75 S0 by
0.0 12 0.0 0.88 Py
07 13 03 0.73 Gl iz
01 01 04 115.04 Sb o
03 04 0.0 6.34 G Ol
05 0.1 01 1.27 $S,Yss
09 07 01 0.92 Gy i
1.0 0.7 0.0 75.11 Bin 4
13 23 05 75.65 s b
24 24 0.2 13.62 4555
78 32 0.2 5.14 il db
07 0.1 01 27.86 RPN

Eresh bsaall



el.wJ‘ |JQ.Q..JJ| Tharaa
Financial
Center

Jaidl B gud | zlual! s

Al g du) gl 33 ylassd g B g yally el 3yl slad Byl

i) % )"-‘“Pi ERSYEY Y e Gaall ) Gy e e e ) )
120
% e l)¥gs
100
-1.6 93.3 Grsill yadl
80
-1.6 21.0 22 gl 60
40
-1.4 86.6 22 Gulawdl
20
-1.5 83.9 22 sedg 0
i??&?ﬁ&i&lﬁlﬁﬁﬁiﬁﬁﬁi
4 G402 A x99 Law )4t
1.3 83.4 22 s "*ggf’?‘a‘a‘?‘—lii%&iiix"ﬁ
Brash Hoaall fragh Dbasll

JW|_,M@%_)L5A Buxiall ol,»)!yl‘:gﬁ;dl Olaie dde

i) Glaie e — 0y jas Jae o/ N9
1,200 100
90 2.0%
1,000
80 1.5%
800 7 1.0%
60
600 50 0.5%
40 0.0%
400
30 -0.5%
200 20 1.0%
10 ’
0 -1.5%
222222838833 8&S8 N 222222888 RIFTITFN
IR TR U T T T T W S O N T T U T O T W B B - O
w%*{iia%*{iiaa*{ii 53 %4 %433 K4 343K 4R
T Se badl EIA:yuaa)

i 125

250.0% Woipaddl WG el B oGy Wl WAl B Gy Loy B Yl
35.0
200.0% 300 "lpngugen_ ]
L lI||I ll...-l
25.0 Rl gpp?
150.0% |I|||'
20.0
100.0% 150
50.0% 100
5.0
“eeo2e020zzrlagasg
2222 2 2 N 8 & & & - - -
R R R D! SOSABSREEEREEEEEE
s00% 3 s % 8 3 T S : j’“%““*‘ii%%"?"ii%%’”*‘ii

IEA dasll chol Haasll
(4ule 3azall aedil] / oo U5V i) = Pl (S

7 | d=dpo



= e w 3 » w =
00 = .w« «n i IWJ e = D |M
ccg ) 1z Fo : = 1z Feic . = 2z =
&0 C 3 E) : : E 3
cC o k] i | = |Z e % S Ie fe
= it O 3 : ) 2 .
a & - 1 i
W,J 1C ¥ - 1z ¥ um
ja) &
2 (e 2 1z &) et
> = 1z
.W 3 < Iz 0 5 e =
: o =l 3 @ 1z A0
be e R 1z & o -
_ 0z “v+ 0 FeiC W e
i 0z €%
0g v 0g i gt s
o - 0T~
3 oe = 0z FF >
4 R 4 I 0z FF
> 0z ¥ 4 & K
=l A 0z ™ ) 3
2 — Y 0z ¥
mJ 0z 7 P ) 4
3 . 4 oe N 3 0z A"
0z & J i &
0¢ = 5 0 ¥
[ras ) .& o )
6l FiC 2 61 o
Bl i .
el s
6L ¥
6L ¥ Bl ¥
6L ¥
6L ¥ 6L ¥
6L
a— 6L 0 6L 0
N 61 i » .
A s 8 88§88 ¢§° o o
o
) S § g8 8 8 § W ¢ 8 8§ 8 8 8 ° 8gggegsgsegegs”
HW a2
(V] u " 3 3 =
— 22 = w 22 = w .
. T Iv o |2 wJ y EoiC o M sl
K B o 1T v 3 vu e #v 3, S 1 i
- ; iz | W __ e | g w |g w0
W.C 2 1z A 3 1z 5 ¢ 1z A0
,N. mw. 1Z ¥ W.,J 1z ¥ wﬂ 0 e
= 7 o Iz A0 S| 1z Ao 2 B 0z i
O} B4 e =y ) e R 0z ¥
o] 3 1 )| " P 1 = =) = (|
= P ) o m 0z ="
| 0T e 0z i d\
2 .. Bl i
Q 0z i 0g -
<L 6} it
LY
.W 0z ¥ N 0C 1 oL w5
L il
0z = mw 0z 3, m 6L 0
..\MJ 0z - 0z = u.mv gl i
S 0Z ¥ lw, 0Z & 4, gl i
_ ;w. Bl FeiC 6l #eic N gl &
s 6l i 6l i _ 8L 0
9 _ 6l 6l 5 el
2 6l % 6l % L
2 6L (0 0 Ll #
9 ~ 6
o . Il 0
—_— 6l & 6l mF L
g 8 8 8 8§ ° g288888gs8¢8g° o =
o 0 o < ~N 0 O < ~N o 0 o < ~N o wn o wn o wn o wn o
M\ — ARSI n & < o 0 & & 9o o
4 5 § 0 a2 d d 5 d

Eresh bl

LasyU dalall digll ol

8 | dxip




Tharaa
Financial
Center

o 3T & L9 50 S0 Bsaell ol AsSAN) cgudl auezr Ll e gl @iy Bl (3 dmpbe 3500 Aol &by Aol (uad 1[G g Alosy) A o)
el

G pgI Basll mgudl Jlozrl o (@i Cuor cJadd Jghial) do-liodl gueS gl ! dagdll (p 1(8550)) ol ALl (8 guadd) Alosay) Byell 5l A Liad| 4B o)
O 92 (R OB (e pang dalall Ohlatiwd! Bouuog deliil] Olalag deeloizd! Olpldl_pasdl Y JUall o Jo (J2d) ogb 09 et g Lo
Aol ddgud! Aol Ol 3 J5u5 Y Johall dolio st dogh 8o (2 gl 0k qnar ) cdbgh Bl )3T e3am Oglatiton (U5 ¢ 0g35b o0 <32

G &)l ) S ANl M) ogudl diony (e Lo A5 g yraw 3T Aoty il 0009 Qe i) gsly Ul (e pisiins las 9 1(P/E) duzell )5
Louyll )50 (2) cdogiun Zlyl 3T Geliol o (gl &)l )5S0 (1) o)1 )Se 0 Olegs JUd .zl (o Busly Bag hlie dads § Ogyaticedl] by (S y2ud
SN 2 s 5155 Anigiall g S bl e

ool e il g ool S e Aol davulty ooy WIS ¢l yans e dnguniio @gead| U1 (ST cmgus S8 )l o Bl g9 o( e ile) Lyl ke
ZWI Olajes dileg il Wle g 30l Uyl &5laey graswy cdogiall dad

e 3T o IMS (y L)) ol ) Sl Ol o Al ) Gl Lo Y sl Bl e docditanal] o] uplie Aol o(P/BV) il dasil] )5k
o) 781 Aol e ogud

e S deigall Z¥ oliel e g Lgagenr 2 o @lie plall IS dcige Tyl (po Lo A5t dadal Lo yldie yuadS &dle ded 9 5(D/Y) LY colasil ks
Yl bzl oo 8853l Claally A Canylaally Juasdd] Cinliany gl S aueer s i 3501 LSS (1 ogiad | I3lpY) e J) iy 13l S
Ao L 3 85801 (z L)) U3 Jlez] o e lunall degbutall ZLY Olaisd Jlazr] oty Wl o3y daasd 920 703 2l Jobas

S renlunoll B> e Ggundio 851 U5 Jlo 4l e ol w9 cdS i) JLall 6130 Lago Livbita 4SUa)l B9 e W5lall imy 1(ROE) AuSihall (i e ila)
- luall Ggi> 10 Bz S ro WY a3 (3 3186 aS s L1 (pgasd] LBl J g/ lsgzgall Lo = el Bgin) A dovd)

leiw Y| Coylbany Juaadl Caylas > A 4S5 ad) Luad) oo ladud) L}Lap el dM.AJI dﬁ..\.d

co2ial) Blasiw Y JaT gl ddidinel) duio3)l i)l o 8151 Judme of SSLall (@8I A1 Gmin ounyy 23l i

e g ol el Sl (b Abidtsl] 3gaall sune Juduwe B9 ghand! g AW Olga) ) jane ) Abuditiaal) jlass I 18 Aiiinal| Dganll [ Aidiivunl | )lasd)
Sd>xo %,laﬁlum é—f)u.-’ﬁ e yr Al Qb-ﬁ”jﬁ c\.«J\ OR s

(2D ) o] yaudly ($r92l) Jdl yaudl o A8l J) Dloell 0dd a3 o Contango g5liss Al § Baudl) (§)sa)l paudl e aiinal| pasdl g i)
.CONtaNgo euly Gitunel! yaudl JSuo ] HLad o Jlo ool of dad il y2udl oo JBT (§9)1 yad] 0815

sradl) el adly (G)5a)l) Sl madl o @M ) Mo pdo (Backwardation dwsSt Al (8 Geadl) il pandl e (9)5all padl gl
Backwardation sl sl yaudl JSeo J15tad o Jlo ool of daad edtall yaadl oo T (5801 aad 10613) (23

Al ghnall S5

S99 (Bloomberg) &)4.03.1) Jin yolias Bue o dadsll ol Lg 8ylgll Sloglaall de Jguazdl @ Olale pel daolox E}L«Jl el Sy Jad o dddell dlie) ©
(Tadawul) Jslus (OPEC) Laiill Sysaall sl Aekiies (1EA) 25Ual 2J901 15 (IMF) 3] Al 33cs (SAMA) (S33mdl (535501 lily (Re uters)
Yl .ol d8s L}\»ﬂ el Sy ez Y eclld o9 -ddg3g0 Jaladl ST oo ULl Lo Jguamll oug> (5 Lad L“;LQJ\ el Sy Jdo LS)>G| 939 dubog Y Bg9
01 14 3 Byly leghae ST JWSly 2y 3lats Lad Grows ol B o slgan dgad ST JWall el S50 oy

J9§un (:;LA” ;!;;Jn Ujgjuj Ayl V| olxinal! oo < (__ST‘QT NN ébgi L_ST &_pji;w EWER L?bagl’ &f WS duased )yl 8yg-din (E2das dl sl Bug Y
el 1 (§ 8)ldl loglaal) aldsuia] s Al 8o s gl 85le Cdlss (ST e

| 105 4w JW o1 35
Ok pe3l daolr 0114948899 093l
2Ll by gyl tharaa@psu.edu.sa 39/ Ly

L3 gaudl dioyall Aol www tharaafc.com 39SV a9l



